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Kam; a Subject, 
$ ther notwirhſfaridin the 
incline þ or it, ſeemed” to me to be 
generally but little underſtood; and a 


Subject which farther recommended it- 
ſelf to me upon this Account, That 


whatever I had to advance about it, 
as Matter of Fact, might be ſtared, or 
corrected, with as much Exactneſs as I 
pretended to, from our Acts of Parlia- 
ment, and with the Evidence of thoſe 
publick Records; or whatever Inferen- 
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had to -make 
Fade Were generally 


the Cerrainty of 8 Rais 
i” rom the ſame Confinement; on Account 
of my. Health, that was the Occaſion 


EY my writing that Eſſay. 1 was for 


lome time hindred from knowing che 
Senſe of the Town about it, farther 
than I could collect it from obſerving 
that the Letter- Writer in the London 
Journal had taken me into his Protec- 
tion, and by his Civilities, as I ſuppo- 
ſed,” expoſed me to the Reſentments of 
a Correſpondent of Mr. Miſi, who in 
great Heat tells his Reader, that he had 
not, and would not read me; and that 
what. the London Journal had repre- 
ſented me to ſay, was falſe, if that was 
true which 9 Gentleman, a Neigb- 
bour of his an the 9 told him. I did 
not from this contemptible Attack upon 
me, conjecture at any general Senſe about 
my Performance, or yet in che leaſt ſu- 


ſpect that my Book was to become the 
Subject of a Party Diſpute amongſt us. 


What I had any where aſſerted. in it, 
I knew. to be true, and, as I thought, 


had made appear to be ſo; and . 


ever I have any where perſuaded, to, I 
Was induced to it from no Motive in 


Nature, but that 1 thought it . 
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As far therefore as I could preſume that 
any thing which 1 had advanced was 
new, or Matter of Information to any 
Reader, I concluded it would be agree- 
able to! him, whatever Party | he was of 3 | 


with an Exception only to ſuch Perſons 


amongſt us, as are too apt, on ſome Oc- 
caſions, to bettay real Impatience at 
the Welfare and Proſperity of their own 

Country; and from whoſe Diſlike of 
me, as far as I may at any time be 
known to them, I find no Inclination 
to withdraw myſelf. 

My Subject, where it led me to ſpeak 
of our Miniſtry, furniſhed me with no juſt: 
Occaſion for complaining of them. But 
from hence I could not imagine it would 
be inferred that I wrote to flatter them, 
or to recommend what might be thought 
to be their. Sentiments in-particular, on- 
ly becauſe they were theirs; and this too 
againſt the Eyidence of thoſe Proofs to 
the contrary that might be produced' 
from the Book itſelf, nay, that in Fact 
have been produced by the Writers a- 
gainſt me themſelyes, tho? not, as far as I 
can judge, admitted by them to clear 
me from this groundleſs Imputation. 

I have carefully reviewed every thing 
in my Treatiſe that I have heard ob- 
jected to, and can't find the leaſt Foun - 

dation 


"x 


dation * chat ridiculous Chondo upon 
me, of propoſing or recommending the 
Increaſe of our Publick Debrs. I can 
defy my; Adverſaries to produce one 


ſingle Sentence truly quoted from me, 
where I have mentioned it as upon any 
account eligible, but as the Means of 
effecting the ſpeedier Reduction of them, 
and conſequently: as the [leaſt expenſive 
Method to the Publick of applying their 


oven Neceſſities. 


Let me ask the Set Patriot, Shes | 
more could be ſaid about the eng 


nience. of miſapply ing the Sinking Fund, 
upon the: Suppoti +4 that it was pro- 
bable that it would be mifapplied,” than 
what might be produced for the lame. 
Purpoſe, in proving that the Miſappli- 
cation of it was improbable, under ** 
Direction of the preſent Miniſtry ß? 
Was it poſſible for me ſo long t. to 


ſurvey the Burthen of our preſent Debts 
without Emotion? Is it true, that I have 


not frequently expreſſed my Concern up- 
on this Subject? Bat yet I muſt profeſs my+ 
ſelf to believe, and would have the Ene · 
mies of Great-Britam hear it, that her 
Lands, Eſtates, Expence and Commerce 
«+ will yet cafily admit of farther Duties, 
« ſafficient to furniſh new Funds to an · 


e ſwer the Intereſt of . Sums my 
66 — 


I. aa, 
be for the future neceſſary for her De- 
«Fence and Safety.” And it is with Plea- 
ſure” that I reflect upon it, that they 
muſt ſoon hear that her Quarrels will 
be ſupported without ſuſpending the Pro- 
viſions made for the. Payment of her 
Debts, or even, as I hope, without any 
Addition made to them. - 

Is it to be doubted for the future if 
the Lands, Eſtates, Expence and Com- 
merce of GEreat-Britain could yet fur- 
niſh the Intereſt of a new Debt upon 
Emergencies, aſter the Reſolution of het 
Parliament lately taken to ſupply the 
principal Sum that is this Year: wanted, 
beyond our ordinary Supplies, by a fur: 
ther Tax upon Land only, and from 
one only of thoſe Funds to which J 
have referred myſelf ???:? 

This is, I think, as much as need to 
be ſaid in anſwer to any Exceptions 
that I have yet ſeen in print to my 
performance, till the Publication of a 
late Pamphlet, entitled, A State of the 
National Debt, &c. containing, be- 
ſides the ſame general Reflections upon 
me, which I have hitherto propoſed to 
obviate, a laboured Repreſentation of the 
State of our Debts at preſent; by which 
de would have it underſtood, at leaſt, by 
bis Readers, That in my Eſſay _ 

this 


Ai Subject, s: 1 1 r miſte epte- 
ſented it. As this Author agrees Ind 5 
me, that it very much concerns the Pub: 
lick to be truly informed in this Parti: 
cular, he muſt. excuſe me, if T take all 
the Freedom upon this Occaſion, that 1 
think is any ways neceſſary for determin- | 
ing the Queſtion, Whether he or T haye | 
deceived, or endeavoured to deceive, the 
Publick in what either of us have Print: 
ed upon this Subject. 
The moſt important Debate between 

the Author and myſelf, is, Whether our 
Debts have increaſed or decreaſed ſince 
the Proviſions: made for the Reduction 
of them from the Sinking Fund? Thoſe 
Proviſions J have repreſented to have 
been made after the 25th of: December, 
1716. and to have been the Appro- | 
priation of what ſhould from thence- | 
forth ariſe as the Surpluſſes of ſeveral | 
Funds to that Purpoſe; and I have 
proceeded to ſtate the Amount of the 
Pablick Debts at Chriſtmas,' 1717. (be- 
fore which Time, no Payment of any | 
Part of them was in Fact, or perhaps | 
could be made in Conſequence of theſe 
Proviſions) and then to ſtate (What was 
then only in my Power): the Amount 
of our publick Debts at Chriſimas, 1724. 


and 3 that theſe different 'Amounts | 
ſhould | 
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ſhould be compared together, and their 
Difference be determined to be the In- 
creaſe or Decreaſe of the Publick Debts 
between thoſe two Periods of Time. 
The Author of the State of our Debts 
begins firſt to differ with me about the 
Time of the Sinking Fund's Commence- 
ment, for a Reaſon which I could not 
diſcover till I read on to the Place where 
he charges me with want of Truth and 
Candor, in attempting a fly Compliment, 
made at the Expence of the Honour and 
Memory of the Dead, to thoſe whoſe 
Merits do not ſtand in Need of ſuch 
bow Artifices to gild them. And to 
> mg this Charge, he takes Notice, 
That I have faid, that the fir/t material 
Proviſion that was made for diſtharg- 
ing the Publick Debts, was by ſeveral 
ts paſſed 3* Georgii; whereas he ſays, 
That the Aggregate Fund (one of thoſe 
Funds whole Surpluſſes are 1 
to the Payment of the Publick Debts) 
Was fabJifhed by an Act paſſed Imo 
Georgii. And this Aggregate Fund, he 
lays, zs the fir great Branch and Foun- 
dation of the Sinking Fund. From 
whence it is, as I ſuppoſe, thar he ſtares 
the Commencement of the Sinking Fund 


2 


1.4 
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from Michaelmas 1715, the Commence. 
ment of the Aggregate Fund, as eſta- 
bliſhed by that Act of Parliament, Imo 


Georgii. 


I profeſs ſincerely, that I did not know, 


nor do yet know, that the Act of Parlia- 
ment 1 Georgii, and thoſe which 1 have 
referred to as paſſed 30 Georgii, were paſſed 
under the Direction of different Perſons 
at thoſe different Times in the Manage- 
ment of our Finances. But what Temp. 
tation does my Subject offer me to en- 
quire into this Particular? For though 
the aforeſaid Act, 1m Georgii, eſta- 
bliſhes the Aggregate Fund for the Pur- 
poſes thetein mentioned, it does not 
eſtabliſh it for the Purpoſe of reducing 


the Publick Debts, nor contain the leaſt 


Proviſion, that I know of, for appro- 
priating the Surpluis of it to this Pur- 
pole in particular. This Appropriation 
was firſt made in the Act which I have 
cited 30 Georgii, and was therefore the 
firſt Proviſion for Diſcharging the Pub- 
lick Debts, and the firſt Foundation of 
what has been ſince called the Sinking 
Fund; and from thence therefore, and 


no: from Michaelmas 1715, (as this Gen- 


tlem in would haye it) is the Progreſs or 
Effect of the Sinking Fund to be com- 
pared! rs 

ten! To 
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To the Method which 1 have above- 


mention'd, for determining whether our 
Debts are indeed diminiſnh'd from Chr it. 
mas 1717 (the true Time from whence 
the Progreſs of the Sinking Fund is to 


be computed) to Chriſimar 1724, viz. of 


comparing the Amount of our Publick 
Debts as they really were at thoſe TWO 
different Times together, and ſtating the 
Difference to be the real Decreaſe of our 
Publick Debts, I have yet added another, 
v. of comparing the Amount of the 
ſeveral Articles of Addition to our Pub- 
lick Debts from one Time to the other, 
with the Amount of all ſuch Payments, 
as have within the ſame Time: been made, 


in Diſcharge of any Principal Sums of 


which thoſe Debts conſiſted; and have 
ſtated the Difference of Weser Amte 


to be the real Decreaſe of our Publick 


Debts from Chriſimas 17 1%, to the ſame 
Time in the Year 1724. I then thought, 

and yet think, that theſe Methods in the 
propoſed Enquiry, were each of them ſe- 
parately the plaineſt and moſt intelligible 
that could be for this Purpoſe thought of, 


and true with all the Evidence of a De- 


monſtration. But I have for the Reader's 
farther Satisfaction, if it could be poſſibly 
wanted, by the Uſe of both theſe Me- 
thods, ad ed a farther Proof of them 
5 Y from 
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r 
from their Agreement with each other. 
I muſt leave it therefore to the Rea- 
der to judge why this Writer, after pro- 


feſſing the ſame Enquiry with mine, and : 


contradicting me ſo materially, in his Re- 
port about the Matter, upon the Credit of 
another Method of ſtating this Account, 
is pleaſed to take no other Notice of my 
Methods of accounting, than to call them 
* confuſed, and diſgui ſed with little Shifts 
and Diſtiuctions made uſe of for ſuch a 
Purpoſe ; or has ſatisfied himſelf in de- 
_ claring me to be fo widely andgrofly mi- 
ſtaken, as the Ballance of his Accounts 
have repreſented me, without attempting 
to point out the Falſhood of any Facts 
advanced by me in my Accounts, orany 
of the Shifts he mentions to diſguiſe 
them, that will any way account for the 
1 Difference between us. After 
be had found out the Truth, he might 
have found out too, where 1 had been 


miſtaken, or, as he charges me, had en- 


deavoured to miſſead my Readers; and 


by theſe Means, to the Re adet's. 8 2 9 
faQion and my Baſe, put an End te this | 


Diſpute at once, or brought it at leaſt to 
its proper Iſſue, upon the Foot of rhoſe Ac- 
counts which I had propoſed for the Pur - 
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e of this Enquiry. I had, perhaps, reaſon 
ro that. 4. Facts ſnould 
be examined before they were contradic- 
ted; but that he ſhould: leave the Rea- 
der to chuſe his Opinion in a Contro- 
verſy of this Importance, by ſuffering 
the Evidence of my Accounts to remain 
in full Force againſt the Truth of bis, 
will, I hope, be a Preſumption in Fa- 
vour of my Accounts, and lead the 
Reader to infer, that he could not diſco- 
ver the Shifts which he has accuſed me 
of, and that he expreſſes his own Convi- 
ction, and not mine, when he ſays, That 
Facts and Figures are the moſt finb- 
born Evidences. „ 

But when I regard the Importance of 
this Subject, I think my ſelf obliged; 
however unreaſonable it may be in him 
to expect it of me, to attend this Author 
through his own Accounts; and endea- 
vour to explain ro the Reader the various 
Miſtakes committed in them, as far as 
ſuch a Task is praQticable, in examining 
Accounts made up of Aſſertions and 
States, Which are neither true nor falſe, 
and where, I begin to perceive, my greateſt 
Difficulty will be to find his Meaning. 

The Reader will, I believe, moſt ea- 
ſily judge of the Plainneſs, Truth or 
Evidence of the manner in which theſe 
e AC- 


| 


( % 
Accounts art carried on, after he has at- | 
tended to the Deſign of them, or the En- 6 
quiry which he propoſes: to ſatisfy from \ 
ſtating of them; and this I believe he 


would have us underſtand to be, if our Debts 8 
have; been increaſed from Chr:/tmas 1716 | 
to Mic haelmas in 1725, and what has Y 
been within that Time the real Increaſe 
of them; and he explains himſelf in one 


Place * by the increaſed Debt within that ä 
Time, to mean the Sum more than the | 
National Debt would have been at Mi- | 
chaelmas 1725, in caſe no Additions had | 
been made te it fmce the Tear 1716. | 
The Sum more than the National Debt c 
would have been at Michaelmas 1725, | 
in caſe no Additions had been made to 
it ſince the Year 1716, is plainly. the 
fame and no other than the Sum or A- ] 
mount of the Additions that have been 
made to it from the Year 1716, to Mi- f 
chaelmas 1725 ; and I could wiſh that 
this had been indeed his Meaning, or 
that he would have confined himſelf to 
it. If this had been what he propoſed 
to repreſent or ſtate to us, he muſt, 1 
think, have ſeen immediately that the: | 
ſhorteſt and plaineſt Way to do ſo, was 
to give us an Account of thoſe particu- 
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lar Sums that, within this Interval of 
Time, have been added to the Publick 
Debts, and a Computation of the total 
Amount of thoſe Additions ; nor had a- 
ny thing that I had advanced been con- 
tradicted by his producing 7,764,037 J. 


or any greater Sum to be the Amount 


of thoſe Additions. I have ſufficiently de- 
ſcribed and explained my Enquiry to be 
after the neat Decreaſe of the Publick 
Debts, or the Sum by which the Pay- 
ments within the Interval of Time which 
my Accounts refer to, exceed the Addi- 
tions within the ſaid Time made to them; 
which might well enough be what I ſta- 
ted it to be, though the Additions were 


as great as, or greater than he has here 
deſcribed them; nay, the Truth of what 
Thave adyanced, if this was all his Mean- 
ing, would be, in a great meaſure, con- 
firmed by his own Accounts; in the 
firſt of which he reckons up 6,081,188 Z. 
as the Amount of ſeveral Diſcharges of 
the Publick Debt from 17,16 to Michael- 
nas 1725; to Which in his ſecond Ac- 
count he adds, as further, within the ſame 
Period of Time, diſcharged of the Publick 
Debt, the Sum of 3, 069, 3 53 J. 25. The 
Amount of which together to 9, 150, 541 
compared with 7, 764,037 4. will give a 
conſiderable Sum for the neat Decreaſe 
tin | Ew of 
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of the Publick Debts, within the Time 


which his Accounts refer to, and a great- 
er than I ſhould ask for, if 3,155,158 J. 
the Increaſe of our Debts in the publick 
Accounts, from the Subſcription of the 


Irredeemables, were allowed me to be no 


real Increaſe of the true Quantity of 


our Incumbrance. | 

But this Teſtimony of his about his own 
Meaning, is too much in my Fayour to be 
depended on from this Author, 'who has 
taken ſo much Pains to prove the Falſe- 
hood of what I have advanced about the 
Publick Debts ; and who, referring him- 


elf to what he calls the increaſed Debts, | 
as he has ſtated it from his own Accounts, 
tells his Reader, * That we ſhould differ 
by upwards of the Sum of fix Millions, 


tho” he ſhould allow me what I have 


acked from the Subſtription of the Irre- | 


deemables. FO 
From hence therefore I have been dri- | 


ven from the Body of his Treatiſe to | 
the Accounts that he refers to in his Ap- 


pendix, to find what other Meaning he 
might poſſibly have in what he calls the | 


| _ Increaſe of our Publick Debts. And | 


here I find the aforeſaid Sum of 7,764,037- | 
The Ballance of his ſecond Account, | 
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and F 


and there deſcribed to be the Debt in. 
creaſed ſince December, 1716. over and 
above all Payments out of the S71king 
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Lofs than ever for the Author's Meaning. 
The Words in which he has choſen to 


expreſs himſelf about the aforeſaid Bal- 
lance, that it was the Increaſe of our 


Debts, over and above all Payments 


from the Sinking Fund, led me to ſup- 
pole he meant, that all Payments out of 
the Sinking Fund were a {till farther 
Increaſe of our Publick Debts, beyond 
that Balance. But this Conjecture about 
his Meaning the Abſurdity of it ſoon 
removed, and put me upon ſuppoſing 
that he would haye ſaid, That this Bal- 
lance was the neat Increaſe of our Pub- 
lick Debts, or the Difference or Exceſs 
of the Additions made to them, within 
the Time that thoſe Accounts refer to, 
above the Payments in the ſame Time 
from the Sinking Fund, Sc. Bur that 
this ſhould be his Meaning, it was as 
difficult for me to believe, from the ſur- 
JJ ²˙ͤ%% CE 
In this Perplexity about what this 
Writer underſtands himſelf, or would 


have us underſtand by this Ballance of 


his Accounts, I muſt propoſe it to the 
| . Reader 


8 
* Fi 
4 


(618) 


Reader to look into the Accounts them- 
Jeiwes ; from which, if we. do not find 
out what he means himſelf, I am in 
hopes however we may make out the 
only Inference that can be truly made 
from them, and conſequently what he 
only ſhould have meant and recommend- 
ed to the Belief of his Readers upon the 
Evidence of theſe Accounts. And that 
we may make all the uſe that can be 
of this neceſſary Labour of attending to 
the various Confuſion of what he has 
here Ja nen for the Purpoſe of con- 
futing me, I ſhall endeayour to prove, 
from 3 5 Authority of his own Papers, 
the Truth of that Particular which 1 
have advanced relating to the Decreaſe 
of our Publick Debts, and about which 
he has taken ſo much ſeaſonable Pains 
to contradict me. I ſhall beg Leave to 
repeat what I have ſtated to be the Fact, 
which. he propoſes to Prove, the Falſe- 
hood of. 

I have ſaid, that from Chriſtmas 1716, 
to the ſame Time in 1724, (beyond which 
Time I had no Materials to carry for- 
ward this Account) our ,Publick Debts 
were. diminiſhed by about the Sum of 
2,100,000 J. about which I have both in 
ſtaring the Deſign of my Enquiry, an 


in the manner of proving what 1 I have 
re· 
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reported from it, fully explained myſelf 
to mean the near Decreaſe of our Pub- 
lick Debts, or the Exceſs of thoſe Pay- 


ments by which our Debts had been di- 


miniſhed, beyond thoſe Additions by 
which they had been within the ſame 
Time encreaſed; and I can hardly be- 
lieve that my Meaning can have been 
miſtaken, but by Perſons, who, like this 
Gentleman, ſeem not to underſtand their 
own. To bring this State of the De- 
creaſe of our Debts within the Reach 
of all the Evidence that can poſſibly a- 
rie from my Anſwerer's Computation, I 
mall carry it forward to Chriſimas 1725, 
to be nearer the Time that his Accounts 
refer to: And here J have the Pleaſure of 
informing the Reader, that from Chr//- 
mas 1724. to Chriſtmas 1725. by ſeve⸗- 
ral Payments made, conſiſting principal- 
ly of Exchequer Notes from the In- 
come of the Sinking Fund, the neat De- 
creaſe of our Debts, clear of a trifling 


Addition in the ſame Time made to them 


upon the Fund for building Churches, 
Was 1,247,152 J. and which, in order to 


ſtate the neat Decreaſe of our Debts 


from Chriſtmas 1717 to Chriſtmas 1725, 
muſt be added to the ſame Decreaſe of 
,100,000 J. at Chriſtmas 1724, and will 
make it about 3,347,152 . | 

I ſhall 
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I ſhall proceed to find how this Sta 
af the neat Decreaſe of our Publick Debts 
is contradicted by the Accounts before us. 
In the firſt Account referred to in his 
Appendix, (ſtated by way of Debtor and 
Creditor, as he expreſſes himſelf,“ and 
calls it the moſt: plain aud intelligible 
manner of drawing up Accounts) in that 
Column which he entitles Debtor, he 

gives us his State of the Publick Debts, 
as they ſtood. in December 1716. and 
makes the Amount of them to be 
51,640,934 J. 17 5. The Author, by 
miſtaking almoſt equally on both Sides 
of the Queſtion in Debate between us in 
the particular Articles of the Publick | 
Debt, has produced a Total, to which I | 
haye little or no other Exception, but | 
his refuſing to allow my Addition to it | 
of the Increaſe of our Debts in the Ex- | 
chequer Accounts from the Subſcription 
of the Irredeemables; bur this, toge- 
ther with my Exceptions to particular 
Articles in this Account, I ſhall reſerve 
for future Notice. 1 . 
In the Column which he entitles Cre- 
ator, he has placed ſeveral Payments of | 
our Publick Debts, from 1716 to Michael. 
mas 1725, and which, f hefays, are all 
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the Payments, which . ſince that Time 
have been made at the Exchequer, out 
of the Produce of any of the Taxes and 
Duties appropriated to the Payment of 
any Part of theſe Debts, and then ſuch 
arther Sums as have been applied to- 
wards the Diſcharge of them out of the 
Money of the Sinking Fund, from Mi- 
chaelmas 1715, the Time of its Commence- 
ment, to Michaelmas 1725. 

The Ballance of this Account, thus 


ſtated, he ſays, (and I muſt here particu- 


larly deſire the Reader's Attention) wi 
be well underſtood, and undeniably grant- 


ed to be the Total National Debt es 


would have been owing at this Time, 
viz. af Michaelmas 1725, in caſe no Ad- 
dition had been made to it ſince the 24th 
of December, 1716. And this pong he 


lays, appears to be 45,559,746 J. 
The Ballance of this Account, thus 


ſtated, the Reader will obſerve to be the 

| Remainder of 5 1, 640, 9 341. LW ſtated 
by him to be the Amount of our Pub- 
lick Debts ar Chriſtmas 1717, after a 
Deduction of the Amount of ſuch Pay- 
ments made from that Lime to Michael- 


74s 1725. in Diſcharge thereof, as he 
has ſpecified on the Credit-fide of his 
Account, and computes to amount to a- 


But 


bout 6,081,188 /. 
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But what he expects here ſhould be 


undeniably granted him, vig. That this 
Ballance or Remainder is the Total Na- 
tional Debt, which would have been 
owing at this Time, in caſe no Additi- 


ons had been made to it ſince December, 


1716, it is moſt unreaſonable to ask, for 
a plain Reaſon that could not but lay 
before him; I mean, that thoſe Pay- 
ments by the Amount of which he re- 
duces the Publick Debt in 1716. to 45, 
559,467 J. were in a great Part made by 
Money raiſed, from equal Additions to 
our Debt made at the ſame Time, and for 
the Purpoſe of making thoſe Payments, 
and which could not have been made, if 
thoſe Additions had not been made like- 


_ wiſe. Moſt certainly the Debt reduced by 


Payments made from equal Additions to it 
at the ſame Time, Pay ments which could 
not have been made but by thoſe Addi- 
tions, muſt never be called what that 
Debt would have been if thoſe Addi- 
tions had not been made to it; nor could 
it, I believe, have been called ſo, even 
by this Author, till he had confounded 
himſelf with thoſe Formalities, which he 


depends upon as the plaineſt Method of 


drawing up Accounts. c 
But I have it in view to help this Wri- 
ter to a Meaning, if I can poſſibly, and 

would 
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would not have it wy Fault, if after all 
the Reader ſhould not underſtand him. 

| ſhall therefore admit, that if he had con- 
fined himſelf to the Deduction of ſuch 
Payments only as were made without the 
Aſſiſtance of Additions, from the Amount 
of the Publick Debt, as it ſtood in 1716, 
the Remainder would have been, I was 
going to ſay, the Remainder ; (for I can 
make nothing more of it,) bur to oblige 
the Author, I am content to call it be 
Total National Debt, which would have 
been owing, iu caſe no Addition had 
been made to it ſince 1716. And J hear- 
tily congratulate him upon his Succeſs 
in the Uſe of this plain and eaſy Method 
of diſcoyering it. 

Burt the moſt notable Uſe a this Diſ⸗ 
covery is made in his Account, No IT. Here 
the Author ſeems to me almoſt to have 
found out (for I can't admit him to be 
fully ſatisfied about the Matter) T hat if 
our Debts, as they ſtood in 1716, would 
haye been by Payments ſince made re- 
duced to about 45 Millions; the diffe- 
rence between that Sum and the Amount 
of them at Michaelmas 1725, muſt con- 
fiſt of Additions made to them within 
that Tnteryal of Time. 

If I allow him to make this Inference 


from a true State of the Amount of our 
Pub- 


— 
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Publick Debts in the Vears 1716 and 
#725, it muſt be upon theſe expreſs Con: 
ditions, 1. That he confines himſelf in 
pr the Debt as it ſtood in 1716. 
by ſuch Payments only as have been 
made without the help of any Additions 


made to it: And, 2. 'Fhat he contents | 
himſelf with calling what he finds to be | 
the Difference, on a Compuration of this | 


Nature, the Sum of the Additions made 


do our publick Debts from 1716. to 1725: 
For J can be upon no Terms with him, 


if he te in calling any Ballance, he 
may draw from an Account of this kind, 
the Debt increus'd ſince 1716, over 
and aboue all Payments made from the 
Sinking Fund, &c. or pretends that the 


Increaſe of our Debt, this way ſtared, | 
is in the leaſt a Contradiction to what 1 


have advanced about it. | 
Nor can I by any Means allow him, 


that this is either a plain or eaſy Way of | 
ſtating the Additions to the Publick Debt, 
by inferring and computing it from the } 


Payments in Diſcharge of it. 'The Ad- 


ditions of the Publick Debt, whatever | 
they are, muſt neceffarily have been made 


publickly, and the Quantity of thoſe Ad- 


ditions determined by fuch Acts of Par- 
liament as thoſe additional Debts have 


been contracted by; from whence the 


Par- 


(25) 
particulars of thoſe Additions might have 
been at once ſtated with the greateſt Evi- 
dence and Propriety, and would have 
required no further Computation, than 


that of the Amount of them, for his 
Reader's Satisfaction; and if he really 


intended to ſtate the Additions to the 


Publick Debt only from 1716 to 1725, 
I ſhould be concerned to find him, for 
want of thinking of this eaſier and more 
obvious Method of doing ſo, obliged to 
infer and compute them from Pay- 
ments at the Exchequer in diſcharge of 
them; his Account of which, he. lays, 

* 7s rather Gueſs than Certainty ; nay 
which for many Reaſons he ſuppoſes to 
be not true. But for which, after con- 
demning his Friend's Friend as guilty of 
Ionorance or Negligence, in making the 
neceſſary Enquiry on this Occaſion, he 
makes this Apology for himſelf, That 


the only Difference will be, viz, from 


his Miſtakes about it, that in Caſe the 
Sums which he has ſet down on theſe 
Heads as paid off, are nor ſ0, the Debt 
in the greater. : 

I have hitherto been induced to ac- 
count for moſt of this Author's Miſtakes 
from his Ignorance of the Subject only, 
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and his want of all Conception of the 
Matters which he has engaged himſelf 
in a Diſpute about: But I wiſh here he 


don't deſign to impoſe upon us. The 


only Miſtake which he would have us 


ſuppoſe the Ignorance and Negligence of 


the Perſon employed could lead him in- 
to here is, of ſetting down @ greater 
Sum as paid off, than really was ſo; 
and if this ſhould be the Caſe, he tells 
us, he Debt will be the greater : A- 
bout which I would deſire the Reader 
to determine, if he does not mean hat 
our preſent Debt will be the greater, 


and the Increaſe of our Debts greater | 


than be has repreſented. it. But can it 


be allowed the Author to beſo ignorant of 
his own Accounts, as not to know that 
the Increaſe of our Debts from 1716 to | 


1725, as he has inferred and ſtated it 


from the Payments made in diſcharge of 
them within the - ſame Time, will be 


greater in proportion as thoſe Payments 


are ſtated to be greater, and greater than 


it really is, as thoſe Payments are ſtated 


to be greater than they really are; and 


that that Ballance which he calls the In- 


creaſed Debt, &c. as it is form'd from 
his Accounts, increaſes by all the Sums | 
that he ſets, down as paid in diſcharge of 


1 muſt | 


the Publick Debts. 


Len 
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1 muſt confeſs myſelf to have been 


for this Reaſon greatly at a Loſs to ac- 


count for it, why this Author has not 
placed all the Sums which he ſtates to 
have been paid off from 1716 to 1725, 
on the Credit Side of his firſt Account. 
He produces us in his two Accounts to- 
gether, ſeveral Particulars of Money paid 
in diſcharge of our Debts from 1716 to 
1725, amounting to 9, 150, 541 J. the 
whole of which the Reader will, I be- 
lieve, perceive ſhould be placed on the 
Credit Side of his firſt Account, and de- 
ducted. from the Amount of our Debts 
in 1716, for the fame Reaſon that an 

Part of it is ſo. But inſtead of this the 
Author has choſe to pick out of it 6,08r, 
188 4. to place on the Credit Side of his 
firſt Account, where it ſerves to aggra- 
vate the Increaſe of our Publick Debts ; 
and has reſerved 3,069,353 J. 2. s. to 
place on the Credit Side of his fecond 
Account, where it ſerves a quite con- 
trary Purpoſe, and is a Deduction from 
what would otherwiſe come out as the 
Ballance of his ſecond; Account for the 


Debt increaſed, Ec. And for this Di- 


ſtinction between the ſame kind of Pay- 
ments, and within the ſame Time made, T 
do not find that he any where aſſigns the 
true Reaſon. But having, as J believe, at 
D 2 laſt 
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laſt found ont what really induced him 
to it, I think myſelf obliged to let the 
Reader into it. I take it, that the Au- 
thor having ſet down as many particular 
Payments as amounted to upwards of ſix 
Millions, began to conſider that he had 
ſufficiently, and fully to his Satisfaction, 


provided for the Increaſe of the National 


Debt to 1725; and wiſely recollected, 
that, if he went on to place the whole 
there, he ſhould have nothing left to 
place on the Credit Side of his ſecond 


Account, but that ſingle Article which 


he calls the Ballance of his firſt Account. 
This, the Reader will obſerve, would 
have looked but awkardly, to be placed 
for it, and that too under the Title Cre- 
ditor, when it was neceſſary to deſcribe 
it not to be Credit, in any Senſe that is 
familiar amongſt Accountants, but the 
Revyerſe of it, a Debt, and a Debt unpaid 
100. ö e | 

But I can't but obſerve, that this Mo- 
tive, trifling as it may appear, has been 


by it ſelf in a whole Column provided 


of no little Service to the Publick ; for 


had the Author went on as he had be- 
gun to the End of his firſt Account, and 
placed the Whole 9,150,541 J. on the 
Credit Side of it, and the Ballance of it 
dit 
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dit in the next Account, had been redu- 
ced to 42,490,393 J. the fatal Conſe- 
quences of it are too obvious to want ex- 
plaining. Our Debt had been increaſed 
by thoſe Means by almoſt fourteen Mil- 
lions, inſtead of 7,764,037 J. to which 
in his great Moderation he has thought 
proper to confine it. | 

I have pointed out in general the Ab- 
ſurdity of this Attempr, to infer and 
compute a Ballance ar the Foot of theſe 


Accounts, as an Addition and Increaſe 


of the Debt from 1716 to 1725, from 
Payments within that Time made, with- 
out diſtinguiſhing between ſuch Payments 
as have been without Additions to it, and 
ſuch Payments as have been made by 
and from Additions to it, and could not 
have been made otherwiſe. But from 
the Idea I have collected of this Au- 
thor's Capacity as an Accountant, I be- 
lieve it will be further neceſſary for his 
Conviction, to explain my ſelf upon ſome 
one particular Inſtance of this kind in 
his own Accounts. 5 
For this Purpoſe I would deſire him to 
obſerve, That amongſt the Articles on the 
Credit Side of his firſt Account, by the 
Amount of which he reduces the Pub- 
lick Debts as they ſtood in 1716 to 45, 


559,746 J. he mentions by the Name of 
Lot- 


— ASE Yd > a9 SR edi ee wet; er re er Is Ra 


8 


8 —— —— — 
. a 75 , — — 2 


3 
5 — » 


- a — — 
— . hh or We od BP 992 cir . . ant Hl) Me ets 3 ct 


(93009 


Lottery -Annuities unſubſcribed to the 


South-Sea Company, paid out of the Sink- 


ing Fund, an Article of 1. 204.786 J. 3 5. 


44. He knows very well, that the Money 
for making this Pay ment was raifed partly 


by a new Loan upon Exchequer Bills, 
and partly by Money then remaining in 


the Sinking Fund, vig. by 1,000,000 /. 
borrowed ' upon Exchequer Bills, and 
204,766 J. remaining in the Sinking Fund; 
and accordingly in his State of the Debt 


at Michaetmas 1725, on the Debtor Side 


of his ſecond Account, he mentions this 
Million of Exchequer Bills as Debt 


created 90 Georgii to redeem Ariiuities. 
I do not enough underſtand his Accounts, 


ro determine for him, whether b. u- 
ſes this Million to be or not to be Part 
of our Debts at Chriſtmas 1725: but let 
him ſuppoſe which he pleaſes, this Sum 
amongſt others is manifeſtly to be de- 
ducted from that 7,764,037 l. the Ballance 
of his ſecond Account, which he cails 
the Debt increaſed fince 1716. If this 
Sum was paid on the 24th of December 
1725, he ought not to have ſtated it as 
part of our Debts at that Time, and 
then it is to be deducted from that 56, 
393,137 J. which he repreſents on the 
Debtor Side of his ſecond Account to 


be at that Time the Total of them. If 
| it 
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it was not paid, it ought not to have 
been deducted by him from the 51, 640, 
934 J. which he deſcribes to be the A- 
mount of our Debts in 1716. And ei- 
ther his Total of our Debts in 1725 
ſhould be made by one Million leſs, or 
the Ballance of his firſt Account placed 


in his ſecond, as the firſt Article on the 


Credir Side of it, ſhould be one Million 
more; in either of which Caſes, the 
Ballance of his ſecond Account, whate- 
ver he means by it, would be by one 
Million lefs. . 
But, upon a Prefumption that he may 
ſtill perſiſt in his good Opinion of that 
plain Method which he has fallen into 
of drawing up Accounts, I can't forbear 
the Vanity of ſhowing him how far I 
could exceed him in the Uſe of it, for 
this uſeful Purpoſe of increaſing our Pub- 
lick Debts. ts + 
After I had ſtated with him in his 
firſt Account the Amount of our Debrs 
in 1716 to be 51,640,934 J. I could for 
the ſame Reaſon that he deducts from it 
any Part of thoſe Payments amounting 
to 6,081,188 . which were made with 
Money raiſed upon new created Debts, 
proceed further to deduct in his Man- 


ner, 
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By Exchequer Bills paid) 
off and cancelled by the Bank | „ 
of England ſince Dec. 1716, 
in Conſideration of a redeem- 
able Debt added to their Stock | 


>2,,000, Goo 


and Funds, 7 4 $i 


By ſeveral Debts at 6 per} 
Cent. Intereſt ſince the ſame 
Time diſcharged by Annuities | 
at 5 per Cent. commonly call- 
ed Lottery Annuities and re- | | 
deemable by Parliament, 


From hence I might, with as much 


Reaſon, adyance to the Diſcharge of va- 


rious Incumbrances by their Subſcription 
into the South-Sca Company, to the 
Payment of 4,000,000 J. to that Compa- 
ny, by the Addition of an equal Debt 
to the Bank of England; from whence, 
together with ſeveral other Items form- 
ed from Variations in the Form of our 
preſent Debts, without any Variation in 
their real Quantity, I ſhould not doubt 
my Abilities to prove, in the Author's 
Manner, that the Whole of our Debt 
in 1716, has been ſince paid off; and 
with the ſame Evidence that he pro- 


duces, procced ro infer from it, that 
the 


* 
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© oO 


Jo 1724, by 
I thercabouts, and from the ſame time to 


(38 
the whole, er even more than the A- 
mount of our Debt at preſent, is the 

Debt increaſed, or an Addition made to 
it from 1716 to 1725. 

\ I haye, I fear, tlelpaſſed upon the * 
der's Patience, in remarking upon Ac- 
counts formed, as it ſeems to me, by the 
Author, upon no one intelligible Def ign, 
unleſs it be that of making them unintel- 
ligible, and ſecuring himſelf from any 
Reply to his Pretences of having contra- 
dicted me, by drawing Concluſions from 
them without any diſtinct, and, as Ithink, 
without any kind of Meaning in them, 
which he has not himſelf ſomewhere 
or other in the Body of his Book, or in 
ſome Part or other of his Accounts, ex- 
prefly contradicted. If there is indeed any 
Interence to be truly made from thole 
Accounts, or either of them, that is any 
way inconſiſtent with what I have ad- 
vanced about the Decreaſe of our Pub- 
lick Debts, I muſt deſire he would ex- 
plain himſelf upon it; and in the mean 
time I muſt ſubmit it to the Reader how 
far the Account that I have given of the 
neat Decicaſe of our Debts from 1717 

the Sum of 2,100,000 J. or 


47725, by about the Sum of 3, 347, 1524 
18 contradicted by the States this Author 


i E has 


= 


— gone gn — — 
a ” 


mW Bo. Ae 2 


— _ 33 ” ati ew anath — * — n 
4 PRE. TA. EE tes — 28 — 8 r , wo" 
” on — — a 
r —_— 7 2 an og r A - 7 3 52 % — 
. * 1 2 —— — var \ — _ 
. oe oe enee 
bo 


ety AS ag 
— — — 


n 


— — — 
* 


- 72 A oh FIT... 
— a — — tions Snare — — 
CEE * FI. Taree, 4 8 3 
— * 4 a wee o<6- — —— . — — ns 
* 8 1 
— 6 8 nb = 


= 0 - N : _— — j : l 
— r A 1 a A _ 5 — 8 Wy — 4 - : — — — —— — 1 
82 J FAY | - "REES 25 . x . _— — — . — — p 
— — * — ons N * K . * — — 2. . Y 
— SA Ry . — - —_— * [ht . » r wy " . * —— Aa, —_ N 
— — — — K — — 8 44 8 W e; a — Aro 3 r CLAS eee 1 — 1 2 — 
4 — he ST — — — — 2 9 — — w 0 
£ — Wh 5 —— — - —_ 9 * "WY 


ay —_— — 1 3 
— — — I_ 
— - 
— —— — © 


—— SR — 


(34) 
has produced of the Amount of our Debt 


in 1716, and in 1725. | 
In 1716, he ſays, our Debts amount- 


ed to 51,640,934 J. to which, if he will 


allow me, for the preſent only, to add the 
Increaſe of our Debts in the Exchequer 


Accounts from the Subicription of the 
Irredeemables, as I have computed it to 


be, 3,155,858 J. the total Amount of our 
Debts will be in 1716, 54,796,792 J. and 
by about 327,172 J. more than 54,469, 
6207. which I have ſtated it to be in 
I717. The general Reaſons of this Dif- 
ference between us are, that he has rec- 
koned amongſt our Publick Debts, as well 


in 1716 as in 1725, 248, 550 J. the Equi- | 


valent due to Scotland, which not being 


in my Account, was left out by me both | 
in 1717 and 1724. He has likewile rec- | 
koned as Part of the Debt in 1716, a | 
Debt to the Navy of 334,139 J. which | 
if he will look again into that Act 30 Geor- | 
gii, which he quotes as a Proof of this 
Arrear, and of the Satisfaction of it by 
Annuities at 4 per Cent. he will find to 
be included in what he has charged in 
another Article of the ſame Account, and 
calls Deficiency of Grants, 1716. Theſe 

two Sums together ſhould make his State 
of the Debts in 2780; exceed mine in 
| 1717, 


(2) - 
1717, by the Sum of 582,789 J. or there- 
abouts; but he has omitted in his Ac- 
count of the Debt in 1716, to charge, as 
any Part of it. 110,312 J. Navy Annui- 
ties, and repreſents the Amount. of the 
Debt on the Four Claſs Lotteries and 
Bankers Annuities together. to be 
9,426,606 J. only; which, however it 
may be charged in the Papers he made 
uſe of, was then, and is frequently re- 
cited in feveral Acts of Parliament to 
have been 9,534,357 J. and by 107,469 J. 
more than he has ſtated it to be. He 
has therefore charged as due in 1716 
582,789 J. which I have omitted, and 
omitted what I have charged to have 
been duc abour the fame Time 217,781 /. 
The difference of which two Sums is 10 
nearly equal to the Sum, by which his 
State of the Debt in 1716, with the Ad- 
dition of what I have asked with regard 
to the Irredeemables, exceeds my State 
of the Debt in 1717; that if, with re- 
gard to theſe Obſervations, the Reader 


will correct his State of the Debts and 


mine, he will find them, though com- 
puted for different Times, agree nearly 
enough for our proceeding together in 
our Enquiry after the Decreaſe of them 
to Chriſtmas 1725. The Difference of 
What he has overcharged in 1716, vis. 


E 2 334,239. 
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334,239 Z. and what he has omitted to 
charge 217,78 J. is 116,458 J. which 1 
propoſe ſnould be deducted from 54, 796, 
792“. and the Remainder will be 54, 
„„ 
To my State for Chriſimas 1717, of 
54.469, 620 J. I muſt add, to bring my 


Accounts as near to his as may be, the 


Equivalent Debt of 248,550 J. and then 
my State will be 54,718, 170 J. and the 


Diſterence between us will be little more 


than 38000 J. which, whether it be from 
my Miſtake or his, the Reader will I 


believe excuſe me from contending with 
him, when he conſiders our Accounts 


are taken from different Papers, and re- 
fer to different Points of Time. 1 
The Equivalent Debt was not in my 


Accounts, either of the Debt in 1717 
or 1724, about which likewiſe no Di- 
ſpute that is material ro the preſent Que- | 


Debts. 


The Author, in his Second Account, 


which he calls a State of the National 


Debt, as it ſtood in December 172.5, has 


ſtion can be ſtarted ; fince if it be con- 
fidered and accounted for as a Publick | 
Debt both in 1717 and 1725, it can oc 
caſion no Variation in the Sum that ſhall 
be from thence computed to be within 
that Time the Decreaſe of our Publick 
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(9 ) 
not, as I think, ſtated any Sum at all to 
be then, or at any other Time, the A- 
mount of our Publick Debt. He does 
indeed caſt up the ſeveral Articles on the 
Debtor Side of his Account, and makes 
them amount to 56,393,137. but this 
I think he does not give us for the A- 
mount of our Debts at Chriſtmas 1725 ; 
for the Creditor Side of his Account ad- 
mits that ſeveral Articles on the Debtor 
Side were not due at Chriſtmas 1725, 
but before that Time paid oft and ſatiſ- 
fy'd. The Amount of theſe Articles taken 
from the Creditor Side of this Account is 
3,069,353 J. which I ſhould preſume 
upon his Leaye to deduct from 56,393, 
137 J. and to take the Remainder 53,323, 
784 J. for what he would give us for the 
Debt in 1725, if it was not for the con- 
trary Uſe which he makes of Payments 
in the ſame manner, and under the ſame 
Title enter'd in his firſt Account of In- 
creaſing the Publick Debt by them: How- 
ever, ſince he admits himſelf to be un- 
certain about his Payments, he will give 
me leave to ſettle them from my Pa- 
pers. 
The whole Remainder of what was 
due at Chriſtmas 1725 for the Exche- 
quer Bills, or any other Exchequer Bills 
(excluſiyely of what had been then _ 
made 
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made out to ſupply his Majeſty's Civil 


Liſt Expences, and which have been 
fince diſcharged from the - Contributions 
on the laſt Lottery) was 560, 3 12 J. 10 5. 
The Author therefore in charging 3,000, 
ooo /. under this Head, charges 2,439, 
.687 4. 10s. more than was really due. 
The whole Remainder of what was un- 
paid at Chri/imas 1725 of Money at any 
Time advanced for building Churches, 


was 68,665 J. This Debt the Author in 


charging at 380,767 J. charges it at too 
much by 3 12, 122 /. 1, 
Of the Debt on the ſecond Lottery 
1719, all that was not ſubſcribed to the 
South-Sea Company was paid off before 
December 1725. The Author therefore 
wrongly charges, under this Article, 
65,395 J. nn. 
He ſhould not have reckoned amongſt 
our Debts in 1725, 2,510 J. Navy Annui- 
ties, for that Sum was before paid off. 
And from the Sum of 192,152/. 65. 
3 d. placed againſt the Item of Annuities 
for two and three Lives, the Sum of 
4,102 J. is to be deducted on account of 
ſuch Annuities as before Chri/tmas 1725 
were reverted to the Crown. ' . 
If the Amount of theſe Sums with 
Which he has overcharged the Publick, and 
which as I compute it, is 2,823,816 J. 
: 105. 
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10s. be deducted from 56,393,137 J. 10g. 
the Remainder is 53, 569, 321 J. to which 
is to be added, what he has omitted, a 
Debt on the Lottery 1713, at Chriſimas 
1725, of 32,260 /, This added to the 
laſt Remainder of 53,569, 321 J. will 
make it 53, 601,581 Z. and will be his 
State of the Publick Debt at Chriſtmas 
1725, if he will admit of my Aſſiſtance 
in correcting thoſe Particulars in his Ac- 
counts where he ſuppoſes himſelf mi- 
ſtaken. 

But to bring his Accounts and mine 
together, I muſt further deduct from his, 
which were not charged as Publick Debts 
in the Papers which I made ule of, 
1,000,000 /. charged by him for the Ci- 
vil Liſt Debt, and 1,255,491 J. 9 s. which 
he calls the Debt of the Navy; and then 
his State of the Debts at Chr:/tmas 1725 
will be reduced to 51, 346,089 J. II g. 
And this Sum I would propoſe ſhould be 
compared with the abovementioned Sum 
of 54,718,1704. the Amount of the Debt 
in 1717, and the Amount in 1725 thus 
reduced to 51,346,089 J. deducted from it, 
in which Caſe the Remainder 3,372,081 /. 
thus produced as the Neat Decreaſe of 


our Debts at Chriſtmas 1725, and com- 


pared with 3,347,152 J. which I have 
from my Papers deſcribed to be the 
Decreaſe 
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(40 
Decreaſe of them in the "TEM Time, will 
ſhow what Shifts or Diſguiles I have any 
where made uſe of, to impoſe upon my 
Readers a falſe Account of the Decreaſe 


of our Publick Debts. 
1 followed indeed the "AC ERA a8 


made up at the Exchequer, in not charg- 


ing the Sum of One Million borrowed 


to ſupply the Deficiencies of the Civil 


Liſt, and charged in a particular Man- 
ner upon the Payments from that Re- 
venue, amongſt our Publick Debts. But 
8 was ſo far from attempting to conceal 
that I have, in my Efay upon the 
Publick Debts, produced and mention- 
ed it, and by no means oppoſed the De- 
duction of it from what I then juſt be. 
fore ſtated ' to be the Decreaſe of our 
Debts, within the Time referred to. 
No Body, I believe, will wonder that 
I. did not, in a State of our Debts at 


Chriſtmas 1724, mention a Debt to the 


Navy, ſtated, as he I; to Chriſtmas 
1725. The Truth is, I had no Ae 
count of any Debt — 5 the N 

the Time of publiſhing that Eſſay; but 
if 1 had, I ſhould, perhaps, have tl ought 
it improper to call it a Publick Debt, or 


ſtated it amongſt Debts provided for by 


Parliament, till the Legiſlature had made 


it ſo. And if I could take this Gentle- 
7 avs 
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man's Word for the Quantity of it at 
Chriſtmas 1725, J ſhould be at a Loſs 
in what manner to ſtare it for the Pur- 
pole of my Enquiry, unleſs he had in- 
formed me what Part of it was incurred 
before 1717, and what Part of it fince 
that Time. Bur what I have a little 
Reaſon to be ſurpriſed at, is, that this 
Gentleman, who informs us he has been 
r in providing Neceſſaries for 
the Navy, ſhould ſeem to be no more 
apprized of the neceſſary Uncertainty of 
the preciſe State of the Debt upon this 
| Score, to the very Time of making-up 
any Account of it that may be enquired 
for. I know not from what Papers he 
may have taken the Sum, which he ſays 
is the State of this Debt to Chr:/tmas 
1725 ; but I could almoſt venture to re- 
fer my ſelf to his own Papers for the 
Proof of it, that he has taken this Sum 
not from a State, but from an Eſtimate 
of the Navy Debt. 
The Author * has refuſed me a Place for 
110, 312 J. Navy Annuities, in the Ac- 
count of our Debts before 1716; for he 
lays, whoever reads the AF 40 Georgii, or 
Jo Georgii, referred to in his Margin, Ww3// 
ſee no Reaſon to believe that the Arrear 
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of Intereſt, which this Debt was created 


to ſatisfy, was grown due before the 
Tear 1716; but for this, he ſays, he has 
made amends in allowing a like Arrear 
ro the Eaſt-India Company, to be due before 
that Time, though above 127,500 l. of it 
has been contratted ſince. Here this 
Gentleman ſeems to me determined to 
proceed in his own Way; he will not 
allow me one Debt to be due before 
1716, for he does not know whether it 
was ſo or no; but another greater Debt 


he will allow me to. be ſo, though he 
pretends to know the contrary. In the 


next Page he asks Leave to ſet me right 


in one Thing, and tells me, that 544, | 
142 Il. advanced by the South-Sea Com- 
pany, was not employed in Aid of the | 
Sznking Fund, becauſe 188,296 |. was | 
allowed out of it to the Company, to 
make good an Arrear of Intereſt mcur- 
red in 1719, and 1720, about which he | 


adds, that when Intereſt 2s turned imto 


Principal, he. ſuppoſes it may be called 
a Debt. I can't ſee that what he ſup- 
poles done in the Caſe before us, VIS, | 
the diſcharging an Arrear of Intereſt in 
making up an Account between the GCOo- 
vernment and this Company, is turning 
Intereſt into Principal, and therefore 1 


do not know what he aims at here; * 
. if 


( 43 ) 


if this was the Caſe, I agree with him, 
that when Intereſt js turned into Prin- 
cipal, that Principal may be called a 
Debt; and in return for this Conceſſion, 
I hope, he will allow me, that the In- 
tereſt was a Debt likewiſe before the 
turning it into Principal: And then 
with regard to this Arrear, the Arrear 


diſcharged by Navy Annuities, and 


the Deficiency in the Payment of the 
Eaſt-India Company's Annuity, if the 


Time when theſe Debts were contracted 
becomes the Queſtion; the Anſwer, I 


think, muſt be the Time when the Con- 
tract was made to pay them, which was 
then only, when the Government con- 
tracted with theſe Companies to pay 
them Intereſt, and which I ſuppoſe is 
well enough known to have been before 
1716. And if the Author will not take 
my Senſe about this Matter, I muſt re- 
fer him to that of the Legiſlature, as it 
is expreſſed upon the Subject of the 
Eaſt-India Company's Deficiency, now in 
Queſtion before us, in the Act 7* Georgzz, 


Pag. 498. Bur what can be the Mean- 


ing of any Diſpute about this Particular; 
or who ever expected more from the Sur- 
pluſſes called the Sinking Fund, to the 
Diſcharge of our principal Debts, than 

F 2 what 
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what was more than ſufficient . to pay 

their Intereſt ? 3 
As to the Author's Objections, or ra- 
ther unmeaning Oppoſition, to what I 
have advanced relating to the Subſcrip- 
tion of the Redeemables, I muſt leave 
the Difference between us to the Rea- 
der's Judgment, upon the Evidence of 
what I have already repreſented upon 
this Subject. I have ſaid, that the Sums 
originally contributed for the Purchaſe 
of theſe Annuities, and by which they 
were deſcribed in the Exchequer Accounts, 
before their Subſcription into the Sourh- 
Sea Company, did not truly deſcribe 
the Quantity of theſe Incumbrances up- 
on the Goyernment ; that they were be- 
fore that Subſcription an Incumbrance at 
leaſt, to the full Value or Price of them 
at Market, which was, before that Sub- 
{cription, greater than the redeemable 
Debt for which they were exchang'd ; 
and conſequently that our Debts, when 
the Quantity of our Incumbrances is to 
be attended to in the Deſcription of 
them, were not increaſed by that Sub- 
ſcription. Is there any-body, but this 
Author, who does not aſſent to this, as 
ſoon as it is propoſed to him? Or is 
this leſs true, becauſe the South-Sea 
Scheme 


861. _ 

Scheme was an ill-contrived, or an ill- 
executed one upon any other Accounts ? 

This Author asks a great many Que- 
ſtions foreign to the Subject I have trea- 
ted of, and which, weary of the Diffi- 
culty of finding out his Meaning, I muſt 
excuſe myſelf at once from anſwering, as 
by no Means contradicting me, or as ſta- 


ted from Papers that I know nothing 


of; but there is one of them, which 
though not. objected to me, relates to 
the Account of our Debts in Diſpute be- 
tween us, and as it ſeems, has been one 
great Occaſion of this Gentleman's Per- 
plexity in ſtating of it. 

He has propoſed it in different Pla- 
ces in his Performance, but has ar laſt 


placed it at the Head of a long Com- 


plaint, and formal Reaſoning about the 
Inconvenience of Miſtakes in our Nati- 
onal Accounts: It zs plain, he fays, 
that there is an Omiſſion of 1,500,000 l. 
m the Account of the Sinking Fund, 
there being no Notice taken of the 500, 
ooo | raiſed of the Lottery 1719, for 


Paying of Exchequer Bills, nor of r. 


000,000 Il. Exchequer Bills made out 


Fir the Navy Debt; and without ſup- 
plying theſe Defecte, every-body who 
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(46) 
tries, will find (as I did) that neither 
the Account of the Publick Debt, nor 
the Produce of the & inking Fund, can 
be truly ſtated. 

I ſhould ſooner have underſtood the 
Grievance he here complains of, if in- 


ſtead of ſaying, that every-body who 
tries, will find (as I did), he had ex- 


preſs'd it by ſaying, every one who tries 


(as 1 did) will find, &c. and I could 
_ almoſt leave him in his Perplexity upon 
-this Account, but that I find he thinks 
he has got over it, and throws the Blame 
of it upon other People. He does not 
find this 1,500,000 / in the Account of 
the Sinking Fund: Why does he want 
to find it there? Was it the Produce of 
the Sinking Fund; or was it, as he lays, 

raiſed upon the Lottery I719, and in 
1722. upon the Credit of Exchequer 
Bills? I who know his Accounts, know 
it would anſwer his Purpoſe, to have it 
(though falſly) repreſented, to be the 
Produce of the Sinking Fund; and he 
has in his firſt Account accordingly ſup- 

poſed it to be ſo, and from that very 
Circumſtance inferred theſe, amongſt o- 
ther Articles, to be an Increaſe of our. 
Publick Debts. 
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Another Thing which he complains 
of as a Treſpaſs upon the great and ef- 
ſeutial Part of our Conſtitution, is, that 
laſt Year a Million was raiſed to pay 
off the Civil Liſt Debt, contracted the 
Year before upon the Credit of Exche- 
quer Bills, of which 990,000 J. he fays, 
was all that then remained unpaid ; and 
from hence he infers, that a new Debr 
of 10,000 J. for the Service of the Civil 
Liſt, was at this Time contracted, with- 
out any Meſſage from the Crown, &c. 
This is likewile a Complaint that I am 
not concerned in, and ſhould not there- 
fore anſwer, but that it is in my Power 
to do ſo, by appealing to the Act of 
Parliament by which he ſuppoſes this 
Debt to be contracted. £ 

I muſt propoſe it to him, to turn o- 
ver the Act of Parliament, for raiſtng 
this Million upon the laſt Lottery ; he 
will find there, that the Commiſſioners 
of the | Treaſury are empowered to re- 
ward the Managers, and to make Al- 
lowances for prompt Payment, out of 
the Monies contributed upon that Act. 
One Million of Money was all that was 
to be raiſed in Purſuance of it, and 990, 
000 J. to be paid out of it, and the 
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(43) | 
Remainder, 10,000 J. all that would be 
left, for the Charges of the Lottery, 


and Allowances for prompt Payment. 


Let him adjuſt by himſelf, what he 
pleaſes to allow. for theſe Purpoſes, and 
then conſider what Part of this 10, 
oO J. he is ſo much in haſte for an Ac- 
—A 457 36 | lis 3 
It may be expected from me poſſibly, 


that I ſhould take ſome Notice of this 


Author's third Account, after he has 
been at ſo much Pains about it; but he 
muſt excuſe me in making what haſte I 
can from it, when he reflects on the 
Pains I have. been at already, to make 
any Thing of his two firſt Accounts. 
He calls it 2 View of that Part of the 
Debt called Redeemable, with the Sums 
which might have been applied towards 
the Payment of it, &c. by Michaelmas 


1726, in Caſe no Alteration had been 


made in it by the South-Sea Scheme. 
I expected from this Title, to find 


the Sums that might have been applied 


towards the Payment of it, accounted 
for as the Produce of the Sinking Fund, 
in which. the Amount of the Surpluſſes 
of almoſt, every particular Fund was 
brought together ; but inſtead of - this, 
the Author gives an Account of ſeveral 


Surpluſſes and Savings, variouſly miſta- 


ken 


ken in the ' Particulars; both previouſly 
too, and as the conſequence of that Pro- 
viſion, and produces an Account of them 
greatly exceeding the Produce of the 
Sinking Fund within che Time that he 
refers too. This Circumſtance, I think, 
ſufficiently proves the Falſhood of his 
Account in general, unleſs he would re- 
preſent to us, that the aggregating parti- 
cular Surpluſſes in the Proviſions of the 
Sinking Fund has diminiſhed the Total 
Quantity of them; which; it is impoſſi- 
ble, I ſhould think, he can ſuppoſe, after 
declaring with fuch an Appearance of be- 
ing in earneſt, That he has f hitherto 
looked npou the E ſtabliſumeut and Ap- 
propriation of the Siubing Fund to the 
Rayment of our National Debts, as the 
wiſeſt and ' moſt "beneficial Proviſion, 
which in our Circumſtances could have 
been thought of. 20 St V T9297 

This Author“ has charged me with 
preſuming upon my Skill in Figures, to 
impoſe upon my Readers at Pleaſure, 
and proceeds to ſay, That 1 have told 
them that the Benefit of reducing the 
Intereſt of the preſent Debt from 4 to 
3 per Cent. would only be to diſcharge 
the Debt in about four Tears and a half 


—-— 
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Fooner : And this I am repreſented to ſay 
would be the ont Benefit of this Reducti. 
on, for no other Reaſon that I can think 
of, but becauſe it juſt then occurred to the 
Author, that I had likewiſe ſtated the Be- 
nefit of this Reduction with regard to the 
Publick Expence of coming at it in ano. 
ther Manner; which, as he immediately 


reports himſelf, I have ſaid, would be 


322,000 J. per Aunum for about 23 Years. 
J can't enter into his Reaſons for rebu- 
king me f for not having uſed my Arith- 
metick for aſcertaining the Total of this 
Expence in 23 Years. But from his ſtrange 
Report about this Matter, that it would 
amount to upwards of 3o Millions, I 
have been induced 'to multiply this an- 
nual Sum by 23, and find the Produce to 
be 7,406,000 J. the Amount of this An- 


nuity, and 4,765,600 J. to be about the 
_ preſent Value of it at 4 per Cent. Com- 


pound Intereſt. What this Gentleman 
means therefore, by his 30 Millions, I 
can't imagine, unleſs he has computed 
the Amount. of this Annuity at Com- 
pound Intereſt, and wiſely ſuppoſed, that 


if the Government raiſed this Sum an- 


nually, the Conſequence would be (what 
can't poſſibly be ſuppoſed, bur as the 
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Conſequence of their not raiſing it,) I 
mean, that they muſt pay Intereſt upon 5 
Intereſt, to be computed upon this An- 
nuity. From whence he muſt, as I con- 
ceive, have proceeded to this further Mi- 
ſtake of ſuppoſing, that becauſe the Bene 
fir of 500, oo J. per Ann; gained to the 
publick. by reducing Intereſt, was equal 
to the Benefit of 322,000 /. per Ann. 
without reducing it, it was therefore e- 
qual to the Amount of both together, 
and has upon this Foundation added to 
the Amount of the firſt Annuity, the 
Amount of this laſt too, computed in 
the ſame manner. What a Misfortune 
is it, to underſtand Arithmetick with no 
better luck in the Application of it! 

But what Reaſon has this Gentleman 
(unleſs from the Authority of another 
Pamphlet publiſned againſt me) for ſup- 


poſing, that I propoſe this Addition pre- 


ciſely to be really made to the Annual 
Expence of the Publick for the Reduction 
of our Debts ? I have mentioned it only 
as a different Method of ſtating the Ad- 
vantage to the Publick, from the Re- 
duction of Intereſt from 4 to 3 per Cent. 
upon Fifty Millions, ſuppoſed to be the 
Amount of our preſent Debts, and which 
had juſt before ſtated in another man- 
ner. 211 | 
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| ſhould take particular Notice of ſeveral 


they have entertained his Readers, but 
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It can't, I think, be expected that I 


other Inſtances; where this Author has 
ſeemed to me to miſrepreſent purpoſely. 
my Meaning. for his Own or his Readers 
Diverſion or Amuſement only. I hope 


loser: „ 2nd 2 0 
A: can't but be ſerious upon this Sub- 
ject of our Publick Debts, and therefore 
wiſh this Authot had gravelyendeavoured 


toſhowꝭ me whert I have my ſelf objected. 


to the Payment of them; or if I any where 
appear to admit or foreſee an Objection 
to it, which Ichave not endeavoured to 


remove and anſwer. I never thought. 


Money due to Foreigners from the Pub- 
lick was an Objection to it; or that we 
ſhould ſuffer. from hence any Inconveni- 


| 

| 

| 

c 

nor have Dany where ſuppoſed,” that the MY r 
_ 

P 

| a 
ence from diſcharging it. This is a Cir- t 


cumſtance attending our preſent Debts, 


d 
which in my Opinion makes the Pay- 1 
ment of them, as ſoon as it can be realo- FF 
nably effected, more eligible, if poſſible, I h 
than it would be otherwiſe. I have in- t 
deed met with this Objection, and often ff 


accounted for it from a prevailing Habit i 


amongſt us, of refining too much upon 1. 
Subjects of this Nature, and pay ing too 5. = as 
te | 


| (53) 


tle regard to the plainer Truths that offer 
themſelves in the uſual Scenes of Buſineſs. 
What other Quarter Inſinuations of this 
kind ariſe from, I am at a Loſs to know, 
unleſs J could tee any Deſigns | going for- 
ward, that theſe Opinions would have any 


A 


Tendency to promote amongſt us. 


Nor have I uſed this, or indeed any 


other Argument againſt the Reduction of 
Intereſt, as far as it is reaſonable to ex- 
pect it may be ſupported àamongſt us af- 
terwards; but ſhould, on the contrary, 
for this Reaſon amongſt others, while 
we remain indebted to Foreigners, with 
for it as much as this Author can do. I 
have no where oppoſed the Reduction 
of Intereſt, but kd I have explained 
my ſelf to mean the ſudden Appearance 
only of reduced Intereſt amongſt us, 
produced by ſuch Views and Adventures 
as J have deſcribed to be not long likely 
to be continued, or to ſupport any Re- 
duction of Intereſt that may ſeem for a 
Time to be effected by them: From 


which the only Inconvenience that I 


have hinted at, with regard to our Debt 
to Foreigners, I have ſuppoſed to ariſe 
from our being, upon ſuch an Occaſion, 
induced to purchaſe of Foreigners their 
Intereſt in our Funds, upon ſuch Terms 
as may ſoon afterwards oblige us to - 
5 7 
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fer it to them again at much lower Pri- 
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A en 
This Author, who, I ſuppoſe, thinks 


it below him to receive any Information 
from the Principles and Practices of 
Stack-jobbing, however material it may 


be, in judging of the Reaſonableneis of 
reducing Intereſt for the Public Service, 


has found out another way of determin- 


ing, that it will be moſt agreeable to u. 


reſt of the Hunde near what Mr. Locke 
calls the Nat ura Intereſt Of: Money. 461 

. Juſtice and Policy, I think, join in di- 
recting us to keep the - Intereſt of the 
Funds, at that Rate which the Govern- 


ment has contracted to pay the Publick 


Creditors, till a reaſonable Method or 
Occaſion ſhall be found out or offer it 
ſelf, of ohtaining their deliberate Con- 
ſent to the Reduction of it. Such a Re- 
duction would certainly be a Convenience 
to the Publick: And for this Reaſon, 


Policy directs us to every reaſonable Ex- 


pedient for reducing the Natural Rate of 


Intereſt. And if Ido not think this likely 
to be effected by Schemes formed from a 


confined Attention to our Funds and Mo- 
ney only; we may, however, in my Opi- 
nion, moſt reaſonably expect it from ſuch 


Policies, as ſhall preſerve our Tranquili- 


ty, 
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ty, ſecure our Commerce, aſſure our Pro- 
perties inviolably, ſupport the Credit of 
our Government, and enforce the Punc- 
tuality of private Perſons in their Con- 
tracts with one another. From ſuch 
Cauſes as theſe, the Author very much 
miſtakes me, if he thinks I fear a Re- 

duction of the Rate of Intereſt. But 
when he gives us his Advice upon this 
Subject, does he conceive that the Com- 
mon Rate of Intereſt is to be determined 
abſolutely by the Choice of our Superi- 
ours? I always took it for granted, that 
when we conſidered the Proviſion of the 
Sinking Fund, and the Reduction of In- 
tereſt from 6 to 5 per Cent. together, we 
regarded that Proviſion as the Effect of 
Intereſt reduced amongſt us, and not the 
Cauſe of it: Whoever thinks other- 
wiſe, differs from what appears to have 
been at that Time, the Senſe of the Le- 
giſlature, which the Reader will find by 
turning to thoſe Acts of Parliament, 
which I have referred to as the firſt Pro- 
viſion of the Sinking Fund: There he 
will obſerve, the Common Intereſt of 
Money being very much leſſend under 
bis Majeſty's moſt auſpicious Govern» 
ment, recited as the Foundation of the 
Proviſions made by thoſe Acts of Par- 


liament. And of this Reduction of In- 
tereſt, 


eons, 
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tereſt, as far as our Debts were then re- 
deemable, the proper Advantage for the 
Publick Service was then reaſonably and 


wiſely taken, and will, I hope, be at 
ways for the future taken, of every far: 


ther Reduction of che Common ere of 
Intereſt. "TH 

This: ler 105 1 n unjuſtly 
charged-me, in ſeveral Places, with Inti- 


mations and Inſinuations which I never 


thought of. All that I have meant 


any where, I have endeavoured to ex- 


plain as expreſſy as I could. But in re. 
turn for it, I think, I meet with ſeveral 


intire Pages in this Author, which are 


only Intimations. I can't ſuppoſe, that 
they relate to me; but, if they ſhould 
do ſo, till I am let into the Drift of * 
they muſt remain unanſ were. 

As to what I have advanced, that it 
is more eligible ro razſe what Money 
may be farther wanted, by iucreaſing 
the Publack Debte with farther Loans 
upon Intereſt, provided for by New Du 


ties, than to fool pply the ſame Sung fron 


the Stmmkeng Fund: It is true, it is a 


Truth of lick Conſequence to be at- 
tended ro, and what I have therefore ex- 
plained and proved to be a Truth; and 


it muſt therefore out- live all the Pleaſan- 


tries that have been excited by it. Nor 
can 


(57) 


Difficalty in underſtanding it, by any 


Perſon who will attend to the Difference 
of the Increaſe of the ſame Sum at the 
lame Rate of | Simple and 'C ompound In-“ 
tereſt. If the Government, by the Ad- 
dition of a new Debt for the Publick 
Service, pay Simple Intereſt for it only, 
and by ſupplying it from the Sinking Fund, 


loſe the Benefit of Compound Intereſt for 


the ſame Sum, can it be long doubted, 
which of theſe Methods of ſupplying 
our Neceſſities are leaſt expenſive to the 
Publick, or will longeſt delay the Total 
Payment of our Debts? I have not in 
any Part of my Eſay recommended an 
Addition to our Debts, but upon an 
Occaſion when it would be abſolutely 
neceſſary, to prevent the Miſapplication 


of the Sinking Fund: And it the In- 


tereſt of this Kingdom in theſe different 
Meaſures, upon any ſuch Occaſion, was 
not before generally attended to, or un- 
derſtood, I have ſo much the greater 
| Reaſon to be ſatisfied in having recom- 


mended it to the Publick Notice. 

I can hardly believe, that any of my 
Countrymen are more ſenſible than I am 
of the Burthen of our preſent Debts, or 
with more fincerely for the Reduction 


of them. Such Thoughts as theſe were 
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in reality my greateſt  Inducements to 
the Publication of my Eſay; in which, 
if I have (as this Author fays) diſcover- 
ed an extraordinary Zeal for the Preſer- 


vation of the Sinking Fund, I have gi- 


ven, in my Opinion, a ſufficient Proof 
of my Averſion to the Increaſe of our 
Debts, whenever it can by any reaſona- 
ble Expedient be avoided. 
If it is indeed for me (as this Author 
is pleaſed to fay it is) that he has given 
us his fourth View, or Abſtrat of the 
prelent Taxes, I can aſſure him he ne- 
ver more miſapplied his Time. I have 
often attended to them with as much 
Concern as he can have upon this Ac- 
count, and almoſt as often, in the moſt 
comprehenſive Views I have been capa- 
ble of, conſidered the Manner and De- 
gree, in which the Eſtates of Gentle · 
men, and the Rewards of Induſtry a- 
mongſt us, are affected by them. But 
IL know no Foundation for an Outcry 
upon this Subject, or any Meaſures go- 
ing forwards, but what are conſiſtent 
with the ſame Sentiments in the Gentle- 
men in the Adminiſtration, and their 
really defiring the Reduction of our 


Debts as ſoon as poſſible. If this was 


otherwiſe, or ever ſhould be ſo; ſhould 


Jever ſee any Meaſures remarkably ne- 
| | glected, 


C0) 

glected, that would contribute to this 
Purpoſe, or any Meaſures enter'd npon 
that had a Tendency to obſtruct or de- 
lay the Payment of our Pablick Debts, 
this Author could not, I believe, be 
readier than I ſhould be to advertiſe the 
Publick of it. 

I account for it from this Author's 
Miſtake about me, that he chuſes for his 
Diverſion to repreſent me, as objecting 
the Intereſt of the Miniſtry ro the Pay- 
ment of the Publick Debts. I have 
mention'd it as an Objection I had heard 
made to the Probabiliry of their being 
paid; an Objection that IT have not made; 
that J have ſtated only with a Deſign to 
anſwer it: And in this 1 would willing- 
ly be thought to have ſucceeded. But 
this Author, I hope, reaſons in a Man- 
ner peculiar to himſelf, when from hence 
he infers, that T have a Share in any Ad- 
vantage that may ariſe from thoſe Neceſ- 
ſities of the Publick, or ſuppoſes that, if 
T had fo, I ſhould chuſe unneceſſarily to 
excite a general Attention to it. 

I have taken Notice of as much of 
this Author's Performance, as I have hi- 
therto thought material, or, at leaſt as 
much, as amidſt the neceſſary Avoca- 
tions of a particular Employment, my 
Leiſure would by any Means admit of, 

H 2 conſiſt- 
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conſiſtently with that diſpatch with which 


1 judged it reaſonable, that ſo great a 
Miſrepreſentation of the Increaſe of our 
Debts under the preſent Reign oughr at 
this Time to be publickly contradicted. 
This I thought it my Duty in particular 
to attempt, as my Treatiſe had been the 
Occaſion of it. And if I ſhould, from 


the Diverſion given me from my ordi- 


nary Buſineſs, and in a Matter which re- 
quires ſo much diſtinct and deliberate 


Attention, have any where committed a 
Miſtake in it, I hope the Reader will 
regard it with all reaſonable Indulgence. 
I could not poſſibly find out the Means 
of accommodating to an Enquiry after 
the Diminution of our Debts from any 
one Time to another, the Method which 


this Gentleman calls 7he plaineſt Man- 
ner of drawing up Accounts by way of 
Debtor and Creditor. Nor do I know 
any Ule of Forms in the drawing up Ac- 


counts, which the Deſign of our Enqui- 
ries from them does not point out to us. 
In the Computations I have made of the 


Progreſs of the Sinking Fund, I muſt 
appear, to Perſons verſed in Affairs of 


this Nature, to have taken more Pains, 
for the Purpoſe of being generally un- 


derſtood, than was neceſſary for my ow" | 
Satisfaction, as to the Truth of what I 
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( 61 ) 
have advanced about it; and this too, 
at the Expence of appearing lefs skilful 
in Numbers than I ſhould do otherwiſe. 
Nor would I have avoided the Pains or 
at leaſt the Pomp of a long Account, it 
i thought it could be of the leaſt Uſe to 
explain, that the Difference of the A- 
mount of our Debts in 1716, and the 
Amount of them in 1724, rightly com- 
puted, was a true State of the real or 
neat Increaſe or Decreaſe of them, with- 
in thoſe two Periods of 'Time. 
I find, by the Concluſion of this Au- 
thor's Treatiſe, he expects to be rail'd at 
for it, and calls this Uſage the uſual 


Treatment of Mercenary Malice pon 


theſe Occaſions. If this Deſcription is 
intended as a Compliment to me, I am 
pleaſed to think that he will find him- 
{elf diſappointed. I have met, through- 
out the whole Book, with ſo much Rea- 
lon for believing, that this Gentleman 


was in reality himſelf miſtaken, or im- 


poled upon, before this Attempt to miſ- 
lead his Readers, that I can't prevail 
upon mylelf, to diſpute with him the 


Account he gives of his Views in the Pub- 
lication of it. If he zudeed thought I 
had ſo groſly abuſed the Publick, in my 


Account of their Debts, as he ſays I 
have done, let it be Love and Duty to 
5 his 


ed him in this manner to oppoſe me in 
it; but let me aſſure him, the ſame lau- 
dable Inclination, the ſame Senſe of Duty 
to my Country, led me to the Publication 
of the Treatiſe which he is ſoangry with. 
I know what little Credit is to be given 
to an Author upon his own Word as to 
this Particular; nor can I expect to be 
fooner believed than other People in theſe 
Pretenſions, after ſo much Pains taken 
to repreſent me differently to the Pub- 
lick: But true it is, that a real and ſin- 
cere Regard to the Publick Intereſt was 
my Inducement to the writing the Eſſay 
upom our Debts; and from the lame Mo- 
tive I would, as far as poſſible, ſupport 
the Credit of it againſt this prevailing 
Method of interpreting a Book wrote 
upon any Publick Subject, not from the 
plaineft Expreſſions in it, but an idle 
Conjecture about the Author's Deſign in 
the Publication of it. I muft declare 
therefore, that as I intended only che 
Publick Service in writing it, without any 
regard to the Sentiments or Convenience 
of any particular Perſons or Party what- 
ſoever, fo I never produced myſelf as 
the Author of it, with a View to any 


Advantage of my own from any Perſon, 


or on any one Account ſoever. I had, 1 
have 
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his Country (if he pleaſes) that prompt. 


(63) 

have no Engagements or Dependance that 
ſhould prejudice me on any Side of a 
Queſtion of general Importance in this 
Country. A diſintereſted Regard to our 
common Safety and Happineſs has in- 
deed long fince attached me to the Pro- 
teſtant Succeſſion, as eſtabliſhed amongſt 
us in his Majeſty and his Royal Family, 
and made me a determined Enemy, as 
far as my Condition of Life would to 
any purpoſe admit of it, to thoſe who 
would diſturbus in it : Whatever Partia- 
ity therefore againſt the Intereſt of my 
Country, any Party Engagements might 
render me ſuſpected of, I have no other 
but this, and from this I have no Ap- 
prehenſions that it can miſlead me. 
I ſome Years ſince publiſhed a Pam- 
phlet, recommending to the Proprie- 
tors of the South Sea Company the Pro- 
poſals made them for an Engraftment ; 
and though I have ſince obſerved ſome 
Miſtakes in it, owing to my then want- 
ing ſufficient Information upon thoſe Sub- 
jets, I have had however an Opportu- 
nity of obſerving, that my Sentiments 
vere agreeable to the Sentiments of the 
Legiſlature, as appears by two Acts of 
Parliament made afterwards, which proved 
o be of the greateſt Service to the Ge- 
neral Credit of the Publick ; one of _— 
35 or 
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for transferring four Millions of the South: 
Sea Company's, Funds to the Bank of 
England, to raiſe Money for the Dil. 


charge of the Sonth- ca Company's In- 


cumbrances; and the other of them for 
ſeparating from their Stock one ne 
of their Annuities. 


e 


ble amd 1 Part of my F — 


Subjects; the Satisfaction of hearing from 
the Throne, that what this Author calls 
my extraordinary Zeal for the Preſerya- 
tion. of the Sinking Fund, cannot have 


been diſagreeable to his Majeſty, give 


me a Pleaſure that certainly thoſe Gen- 
tlemen never knew, who will not allow 
me that this alone is a ſufficient Induce- 
ment to it, an ample Reward for an At- 
tempt to ſerve their Country, 

I know nothing of what this Author 
means by Secret Matives, or pretend. 
ed Confidence. S tanding Armies , and 
Badges of” Slavery, have been ſo often 
repeated lately without a Meaning to 
them, that I have almoſt forgot to re- 
ceive the leaſt Impreſſion from them. 
But let this Author explain himſelf, from 
whence he thinks the Liberties, cue Keke 
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the Honour of his Country, to be in- 
deed in Danger. I cannot be afraid, I 
hope I ſhould nor be aſhamed, lo appea 


- 


* 
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early in the Defence of them, in 
way at leaft, in this, in which I am 
in Circumſtances to ſerve the Publick. 
This Author and I have differed about 
a Repreſentation of our Circumſtances, 


in which I thought the Honour of our 


Country concerned. But had I at an) 


Time the fame Occaſiòn; I ſee no reaſoh 


for his inferring from hence, that I ſhould 
appear more indifferent about her Liber- 


ties, her Eaſe or Safety. To preſerve 
theſe, I entirely agree with him, That it 


requires our utmoſt Care to prevent the 
unneceſſary Increaſe of our Debts, and to 


promote, as much as poſſible, the Redu- 


ction of them; a Matter of that Conſe- 
quence to this Kin „ that if I ſhould 
ever ſee it neglected, no Conſiderations in 
Nature, could reſtrain me from expoſing it; 


upon ſuch an Occaſion I ſhould this 


Fus mubi Graiorum ſacrata reſolyere jura, 
Fas odiſſe rviros, atque omnia ferre ſub auras. 
TI have added, to relieve the Reader 

from the Perplexity which the Diſpute 

between this Author and my ſelf may 


have given him upon the Face of his Ac- 


counts, a new, and, I think, an exact 
1 State 
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State of our Debts in 1717, with the 

\ Increaſe from the Subſcription! of the Ir- 
redeemables added to it; and on the o- : 
ther Side; a State likewiſe of. our Debts f 
at Chriſimas 1725: And the Difference 


of their Amounts, I have added to the m 
Debt in 1725, as: the Ballance of an Ac- 15 
count, and ſtated to be the neat Decreaſe 1 
of our Publick Debts within that Time. J 
This Ballance, the Reader will undenia- 1 
bly grant me to be the real Decreaſe of it 
them, with a Reſerve to his own Opini- an 
on about the Navy Debt at that Time, = 
or the Million. borrowed for the Service D y 


of the Civil Liſt; and excuſe me for the Iſl ha. 
Future from taking Notice: of any Obje- der 
ctions to me, but what ſhall be made up- at 


on the Face of this Account, and by Ex- ¶ pro 
ceptions either to ſuch Articles in parti- 5 | 
. cular, as are contained or omitted in it, ah 


or to the Computation made by me of 
the Amount of them. As I have taken in, 
all poſſible care about the Truth of what mad 
I have now ſtated to be the Quantity of I i t. 
the Debts mentioned in it, at the two, hie 
different Times referred to, 1 hope the Ii Pe 
Reader will be able from it to correct 
ſuch Miſtakes, as either my Adverſary I ftooc 
or I may have before committed, and ren- T 
der it unneceſſary for me to point out the ¶ the + 


leſs material Particulars, in which my for- I "<1 
mer bim 
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mer Account of the Debt in 1717 may differ 
from this, either from any Miſtake made in it, 
or ſuch Variations in the Account of our Debts 
from Chriſtmas. 1724, to 1725, as make this 


Difterence at preſent neceſſary. I ſhall therefore 


mention the chief Occaſion only of the Diffe- 
rence of what I have before ſtated; and what I 
now ſtate to be the Debt in 17177. 


I have before ſtated the Debt in 1717 to be 


54,469,620 J. and by the Addition of the E- 
quivalent Debt to be 54,718,170 J. I now ſtate 
it to have been only 54, 636,912 J. 17 4. 4 d. 7 
and from this different Amount of our Debts 


in 1717, a different Sum comes out for the neat 


Decreaſe of them at Chriſtmas 172. 

This Difference ariſes principally from my 
having ſtated 100, ooo /. raiſed for immediate 
Service upon the Credit of Exchequer Bills, tho 
at the ſame Time the early Diſcharge of it was 
provided for by a Tax on Roman Catholicks, to 
be a Debt at Chriſtmas 1717. I found it in 
the Account of our Publick Debts; but as it 


was no real Increaſe of them, or at leaſt was to 


remain ſo only till that Tax could) be collected 
in, or the Deficiency. of it, when aſcertain'd, be 
made good by Parliament, therefore carry'd 
it to the Account of our Debts in 1717, by 
which the ſame Purpoſe, only in the Enquiry I 
propoſed, was anſwered, as if I had (which I 
mult have done otherwiſe) deducted it from the 
Amount of our Debts, amongſt. which it then 
ood in 17249. | 


This indeed was a Shift, as the Author of 


the State calls it; but I hope he will ſee it was 
neceflary to me, in order to avoid what I find 
him full as angry with, diſtinguiſhing about this 

1 Article. 
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Article. This for the Reader's Eaſe only, and 
to prevent Ferplexity, in the Way to what 1 
had more generally in View to repreſent to 
him, I choſe to avoid in this Place, by a Me- 
thod that could occaſion no Difference in the 
Sum Which I Vas to produce, as the Decreaſe of 
dur Debts to Chriſtmas 1724. but in carrying this 
Account forwards, to Chriſimas 1725, I think 
* tt neceflary for the Reader's Satistaction to ſtate 
khis particular Article by it {elf diſtin&tly. 
I taund this Sum in the Account of our Pub- 
Ick Debts, but could upon the Whole have 
wiſhed that this, any more than the Loans up- 
on any other; of the Annual Grants, had not 
been there. It was a Sum voted for the Service 
ofithe Year 1723, and a Proviſion was made for 
raiſing it by 4 Fax for that Year upon the E- 
ftates of Roman Catholicks, and the further uſu- 
al Proviſion made! about it, that the Defici- 
ency of that Tax ſhould beſupplied out of ſuch 
Aids as ſhould be granted by Parliament next 
after that Deficiency ſhould be aſcerrained. But 
it was further provided, for the immediate Ser- 
vice of the Government, that it might be rai- 


fed upon the Credit of Exchequer Bills, payable 1. 
from the Sinking Fund, And in Conſequence of th 
this, what ſhould be collected from this Tax, or ar 
granted afterwards by Parliament to ſupply the di 
ficienry of it, would belong to the Sinking of 
Fund, to replace the Sum that ſhould be in this 7 
Manner taken from it. With regard to this Pro- th; 
re: 


viſion for it, the ſame in reality. as is annually 
made for the Loans on the Land or Malt Tax, I 
could not confidet this dum amongſt the Amount I In. 
of our Publick Debrs at Chriſtmas 17 24, when Fr nel 
it was not probable that any Part of it was dil hit 
| - PE charged 


charged from the particular 'Tax provided for it. 
But at Chriſtmas 1725, it is to be preſumed that 
the greateſt Part of what could be collected from 
the Fax on Catholicks was brought to the Exche- 
quer, placed in the Sinking Fund, and from thence 
reiſſued in Diſcharge of ſuch Exchequer Notes as 
were uncancelled at Chriſtmas 1724, and of which 
this Article in particular was then a Part... 

It appears from the Act for laying a Duty on 
Victuallers, Page 3 18. that the Sum of 44,621 /. 
2 5. 4 d. was ſupplied out of the Aids for the 
Year 1726, to make good the Deficiency of this 
Tax on Papiſts ; from whence it is to be inferred, 
that 55,378 J. 17 s. 8 d. was collected from that 
Tax, and, together with the Produce of the 
Sinking Fund, applied to the cancelling of Ex- 
chequer Notes before Chriſtmas 1725. As much 
therefore of this Sum as at Chriſtmas 1723, is ſta- 
ted to have been diſcharged from the general Pro- 
viſion for the Reduction of our Publick Debrs; 
mult be allowed to have been before a Part of 
them. But the Remainder 44;821 J. 2 s. 4 d. 
part of 560,312 J. Exchequey Bilis ſtated in the 
Schedule annexed to be- unſatisfied at Chriſtmas 


1725, is ſtill to be objected to as no part of 


thoſe Debts which our Enquiry here relates to, 
and may be added to the Ballance there pro- 
duced, to form the exact State of the Decreaſe 
of our Publick Debts at Chriſtmas 1725. 

I endeavour to be as intelligible as I can upon 


this Subject, and hope the Reader will make all 


reaſonable Allowances for the real Difficulty of 
ſettling ſo long and various an Account of our 
Incumbrances, in one View, with great Exact- 
neſs, for the Lao of an Enquiry that appears 
hitherto to have been ſo much neglected by us. 
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A State of our Publick Debts at Chriſtmas 171 7, with the 
. Increaſe of them from the Subſcription of the. Irredeemables. | 


r. 5 ä 


| 80 :Ripinally contributed for fun- 90 3 
IF: dry Annuities for rx Terms 2673 
2 of Neats | A FREY © ap 
Ditro for Annuities of Survivorſhip- „108100 0 o 
Ditto on Annuities on 2 and 3 Lives 192,152 6 3 
Ditto for the 9 per Cent. Annuities. . 900,000 © 6 
Ditto for the commonly call'd Lot 8 
tery 1710 Annuities * 25500 0 © 
Anguittes at 5 per Cent. commonly | 3 
Lottery Annuities 2 0g * 311 
| The fame commonly called Bank 4 33 F + SS 
: Annuities © „„ 
Tbe ſame coinmonly called — 7 HE 57 
_ Annuities . 110,72, 17 43 
Annuities at 4 per Cent. on Tallies _ 
of Sol. „ 73: 
The ſame for Army Debentures 25,1 52,927 0 7 4 
Debentures to the Sufferers at Nevis 5 
and St. Chriſtopher's PN. 141,093 15 1 + 
The Equivalent Debt 248,550 0 9 
A Deficiency on the Duty of Hops r 
The fame on the 1 N Compa- Et pat | 
* ny's Fund | 119,028 16 6+ 
Debt on the Lottery 1713 | 588,120 o o 
The ſame on the Lottery 17¹4 . 1,779,020 a 0 
Exchequer Bills - F 2,561,025 o © -; 
Hebt to the Bank of England 5,375,027 1-197 
The fame to the South-Sea Som- Ez” 1 
_ - pany 10,000,000 ' o o 
The ſame to the Eaſt- India Com- | 
pany 3,200,000, © © 
An Arrear to the Navy ſince paid Pe 2 
from the Sinking Fund 1,900,000 © © 
increaſe of the Debt in the Pub- a IS 
lick Accounts, from the Sub- 
ſcription” of the Irredeemables 
which I have ſince with more 
Exactneſs computed to amount 
wo. - 2 gau 1.5 0 
Total $4,636,912 17 4+ 
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A State of our Publick Debts * Chriftmas 172 5. 


Ue to the South-8ea Company | 
and their Annuitants 


The ſame to the * Com- 
Roo ˖ 7; 


Debts remaining unſubſcrib d into the 
South-Sea Company in 1720, and 


unſatisfy'd at Chriſtmas 1725, viz. 


Annuities on Tallies of Sol. 
Army Debentures 
Debt remaining on the Lottery 1713 
The ſame on the firſt Lottery 1 7 rg 
Exchequer Bills 
Annuities on the Duties on wrought 
Plate 
Nevis and St. er 5p s Debentures 
Loans on Coals for Building Chur- 
ches 
Originally contributed for the Pur- 
chaſe of 131, 458 J. 12 5 8 d. per 
Ann. Annuities, for long Terms 
remaining unſubſcrib d into the 
South-Sea Company 
The ſame for 29,925 J. 1 5. 1 d. An- 
nuities for ſhort Terme 
The ſame for Annuiries on Survi- 
vorſhip 


The ſame for A for Lives 


ſubſiſting at Chrimas 1725 
Equivalent Debt 


Total 


Publick Debts from Chriſtmas 
1717, to Chriſtmas 1725 


1 


5 


1288 14 0 a 
The ſame to the Bank of England ee 17 10 2 


* 


198,958 
942,134 

32, 260 
| 58,300 
560,312 


312,000 
141,093 


68, 66 5 


1,837,533. 


272,620 


108,100 


188,050 


248,550 
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| 51, 346, 089 
Ballance the neat Decreaſe of our IHE” 


3,290,823 
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1 P. & Amongſt the various Exceptions taken. to 
WW my Eſſay upon the Publick Debts, there is but one, 
1 and that repeated by two Writers againſt me, 
1 that have induced me to propoſe an Amendment 
1 toit. This is in Page los, where Ido not know 
= ho it happen'd that I have, Line 15, ſaid, That 
= tte Danger ſeems to we, by no means inconſideraz 
—_ ble. Whoever conſults the general Intention of 
_ - that Paragraph, will find I ſhould have ſaid, the 
i Danger may ſeem to them by no means inconſider- 
1 aaVble . In this manner, I hope the Reader will be 
1 ſo good as to correct my Copy, without inſiſting 
that I ſhould charge that as a Miſtake upon t 
1 Printer, which I indeed ſuſpect I was guilty 0 
148 my ſelf. There are fo many other Inſtances, i 
| which my Senſe has been miſrepreſented, by Me 
thods that I believe yet want a Deſcription in th 

Art of Criticiſm, that it would be an endleſs La 

5 bour, (at leaſt, it is what my Employment wil 

/ not admit of) to attempt to explain upon then 

5 My Senſe is open to every reaſonable and.unpre 
. judiced Reader, and as far as it is of any Col 
quence either to him or me to know, whether 
have been fairly quoted or not, I doubt not by 

he will attend to it; but I am ſorry that I ha 

Reaſon to advertiſe him, that I have ſeen my e 

quoted even with Words foiſted in upon me, al 

Wilt; .._ — which I have not uſed in the Paſſages quote 
(180 from my Efay; and this very Forgery afte 
1 8 wards uſed as the only Cauſe of railing at me. 
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